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ASSUMPTION / RELEASE OF COVENANT
APPLICATION FORM

EXISTING BORROWER(S):

NEW BORROWER(S):

 NOTES:

It is the responsibility of the lender to ensure that the borrowers remaining on the mortgage still qualify and meet all current Canada Guaranty 
underwriting guidelines pertaining to credit, income and debt servicing. Any exceptions to the current product and underwriting guidelines must 
be submitted to Canada Guaranty for approval. Please refer to the Canada Guaranty Underwriting Guidelines for complete details regarding 
Release of Covenant and Assumptions.
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